
INDIA
PROCURE 

A Monthly Newsletter Dedicated to International Trade & Commerce

November– 2024

Welcome to the November 2024 edition of
Procure India, where we provide a focused
overview of India's dynamic trade landscape.
How government reforms have significantly
bolstered India’s appeal as a global trade hub,
enhancing ease of business, export
competitiveness, and positioning the country
as a key player in international supply chains.

In this edition, we explore pivotal policies and
initiatives shaping India’s economic
momentum and trade balance, offering
valuable insights into the evolving world of
international commerce.
Join us as we uncover the future of global
trade.
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Market Updates 

A New Era of India’s
Manufacturing Sector Growth1

India's manufacturing sector is entering a
transformative phase that promises not only to
bolster the nation’s economy but also to redefine
its role in global trade and commerce. As the
sixth-largest manufacturing hub in the world,
contributing approximately 17% to the country’s
GDP, India's potential for growth is immense.
With strategic initiatives, supportive government
policies, and a robust focus on innovation and
sustainability, India is poised to become a key
player in the global manufacturing landscape.

India currently holds approximately 3.1% of the world’s GDP and is the sixth-largest manufacturing
sector globally. The government aims to increase the manufacturing sector’s contribution to 25% of
GDP by 2025, signaling its intent to enhance India’s position in global trade. The NITI Aayog
estimates that the manufacturing sector could create over 90 million jobs by 2025, further
integrating India into global supply chains.
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India’s Position in Global Trade

Make in India: Launched in 2014, this initiative encourages local manufacturing and foreign
investment. In the financial year 2022-23, foreign direct investment (FDI) inflows in the
manufacturing sector reached $20.36 billion.

Production Linked Incentive (PLI) Schemes: The Indian government’s PLI schemes aim to boost
domestic production with an estimated allocation of ₹2 lakh crore (approximately $26 billion)
over five years. These incentives are expected to attract investments in key sectors such as
electronics, pharmaceuticals, and automotive.

National Infrastructure Pipeline (NIP): The NIP outlines a massive investment of ₹111 lakh crore
(about $1.5 trillion) in infrastructure projects, enhancing connectivity and logistics. This
investment is crucial for reducing manufacturing costs and increasing global competitiveness.

Strategic Initiatives Driving Growth
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Sectors Driving India’s Manufacturing Growth

Electronics: The global electronics market is projected to reach $4.6 trillion by 2026. India
aims to capture a significant share with PLI schemes attracting ₹75,000 crore (about $10
billion) in investments.

Automotive: The Indian automotive industry is expected to grow to $300 billion by 2026,
driven by the demand for electric vehicles (EVs). The EV market alone could reach $150
billion by 2030.

Pharmaceuticals: As the world's largest supplier of generic drugs, India accounts for 20%
of global exports by volume. Government initiatives are set to bolster local production and
R&D in this sector.

Renewable Energy: India aims to achieve 500 GW of non-fossil fuel capacity by 2030, with
annual investments projected at $20 billion, creating opportunities for solar, wind, and
battery manufacturers.

India's manufacturing sector is entering a transformative era, poised to play a crucial role in
global trade and commerce. Strategic initiatives, substantial infrastructure investment, and a
focus on innovation position India as a key player in the global landscape. India has immense
potential for sustainable growth. Committed to indigenization and meeting global demands,
the country is set to emerge as a global manufacturing powerhouse in the coming years.

India's Overhaul of Customs
Procedures2

India’s customs reforms have revolutionized
the country's trade landscape, making it faster
and more efficient. Through digitization and
reduced bureaucracy, India is enhancing its
position as a key player in global trade.
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Digital Transformation in Customs

Faceless Assessment System

Turant Customs Program

Trade Impact

The government has replaced paperwork with a fully digital
customs process, reducing delays and improving
transparency. This shift minimizes human involvement,
cutting through red tape and improving efficiency across
the board.

Launched in 2020, the Faceless Assessment System has
transformed customs by allowing goods to be assessed
electronically. The system reduces processing times,
ensures transparency through traceable records, and lowers
operational costs for traders.

The Turant Customs program accelerates goods clearance
by modernizing the process. With self-assessments,
automated clearances, and e-documentation via E-Sanchit,
the program enhances speed and reduces costs at ports and
airports.

Faster Clearances: Significantly shorter clearance times at ports.

Cost Reduction: Lower storage and demurrage costs.

Global Standing: These reforms have elevated India's ranking on the Ease of Doing
Business index.

India’s customs reforms, led by digitization and automation, are simplifying trade
processes, reducing delays, and positioning the country as a global trade hub. The Faceless
Assessment and Turant Customs systems are driving a new era of efficiency, transparency,
and growth in India's trade sector.



Industry Regulations
Update

The Foreign Trade Policy (FTP) 2023 is a pivotal initiative designed to enhance India's export
landscape through simplified regulations, improved ease of doing business, and diversified trade
opportunities. This forward-thinking policy positions India as a key player in global trade, driving
sustainable economic growth.

A New Era for Indian Exports : FTP2023

Key Features of FTP 2023

Trade Diversification

E-Commerce Export Hubs: The establishment of dedicated e-commerce export hubs will
facilitate online trading, providing infrastructure and regulatory support to empower Indian
businesses in the global e-commerce market.

Support for Services Sector: The policy incentivizes exports in IT, healthcare, education, and
legal services, aiming to position India as a leading provider of high-quality services and
diversify its export portfolio.

Focus on Emerging Markets: FTP 2023 emphasizes strengthening trade relationships with
emerging markets in Africa, Latin America, and Southeast Asia, while also maintaining ties with
traditional markets like the U.S. and EU.

Mitigating Risks: Encouraging exploration of
new markets reduces reliance on a few key
regions, safeguarding exporters against
economic fluctuations.

Maximizing Opportunities: Engaging with
emerging markets and expanding service
exports presents significant growth potential for
Indian businesses.

The FTP 2023 is a transformative blueprint for
Indian exports, promoting e-commerce, bolstering
the services sector, and encouraging trade
diversification. As India implements this policy, it is
poised to unlock new opportunities and reinforce
its position as a global trade leader, creating a
resilient and dynamic export economy.

Streamlined Procedures: The policy
reduces bureaucratic hurdles, making
export documentation more transparent
and efficient.

Single-Window Clearance: A single-
window clearance system will expedite
approvals, enabling businesses to respond
quickly to market demands.

Enhancing Ease of Doing Business
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India's Currency
Diplomacy3

India advanced its push to position the Indian Rupee (INR) as a key currency for international
trade, reducing dependence on the U.S. dollar and expanding its global influence. With more than
18 countries now accepting the INR for trade settlements, India is reshaping the landscape of
global commerce.

Key Benefits for India

Flexibility for Global Partners

Lower Costs for Exporters: Trading in INR eliminates conversion fees and minimizes the
impact of exchange rate fluctuations, leading to better profit margins for exporters.

Reduced Dollar Dependency: By de-dollarizing trade, India reduces its vulnerability to
global currency volatility and strengthens its economic sovereignty.

Diversification: Partner countries benefit from greater flexibility by using INR, reducing
reliance on the U.S. dollar.

Stronger Economic Ties: INR-based trade fosters more streamlined and resilient
partnerships.

India’s currency diplomacy is a step toward economic independence, positioning the INR as a
credible alternative in global trade. With increased INR acceptance, India is asserting itself as a
rising economic power with greater control over its trade dynamics and global standing.



Logistics Spotlight
Shipping & Freight

The India-Middle East-Europe Economic Corridor (IMEC) is set to
revolutionize global trade, connecting India to Europe via the Middle
East and enhancing the flow of goods, data, and energy. This multimodal
corridor, combining rail and shipping routes, links India with Greece and
Italy through hubs like the UAE and Saudi Arabia. Its dual structure, with
the Eastern Corridor connecting India to the Middle East and the
Northern Corridor linking the Middle East to Europe, promises faster
trade routes, lower costs, and strengthened geopolitical ties.

IMEC: Pioneering a New Era of Trade Connectivity
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“IMEC is not just a
trade route; it

symbolizes the strong
economic and cultural

ties that bind our
regions together."

 - Sheikh Abdullah bin Zayed Al
Nahyan, UAE Minister of Foreign

Affairs (During Signing Ceremony)

However, IMEC faces challenges, including navigating regulatory barriers across diverse political systems
and differing customs standards, which could cause delays and raise costs. Additionally, ensuring
environmental sustainability will be critical in mitigating the ecological impact of this ambitious project.
Balancing these hurdles with its vast potential is essential for IMEC’s success in reshaping global
commerce.



Advantage
India

India is rapidly becoming a premier global procurement hub, offering compelling advantages for
foreign countries and economic powerhouses. 

Here are the key reasons why increasing procurement from India is beneficial:

India:The Emerging Global Procurement Hub
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Cost-Effective Manufacturing

Diverse Product Range

Lower Labor Cost: India’s competitive pricing helps reduce production
costs, enhancing profit margins.
Price Stability: Sourcing from India mitigates raw material price
fluctuations, helping to control inflation.

Variety of Goods: India offers everything from textiles and spices to high-
tech products, reducing dependency on single markets.
Flexible Procurement: Companies can access both low-cost commodities
and specialized high-value items.

Supply Chain Diversification
Reduced Market Reliance: Increasing procurement from India diminishes
dependence on specific countries, like China.
Robust Alternatives: India’s manufacturing in sectors such as electronics
and pharmaceuticals provides reliable sources for critical goods.

Quality and Innovation

Favorable Trade Policies

High-Quality Exports: India is known for affordable, high-quality generic
medicines that help manage healthcare costs.
Technological Solutions: India’s IT sector offers innovative services,
improving operational efficiency.

Reduced Trade Barriers: Bilateral agreements make Indian goods more
accessible and affordable.
Reciprocal Benefits: Increased procurement enables easier entry for
foreign companies into the Indian market.



Advantage
India

Increasing procurement from India offers substantial economic benefits, from cost savings to
enhanced supply chain resilience. With its competitive pricing and diverse offerings, India stands out
as a vital partner in global trade. Engaging with India's dynamic export sectors can stabilize prices and
foster sustainable economic growth.
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Stable Supply of Essentials

 Global Economic Growth

Food Security: India ensures a steady supply of essential goods like grains,
stabilizing global food prices.
Affordable Medicines: Access to low-cost healthcare products aids in
managing public health budgets.

Cost Reduction: Increased procurement can lower overall production
costs, reducing global inflation.
Investment Opportunities: Savings from procurement can be reinvested
to stimulate economic growth.

Sustainability and Ethics
Ethical Sourcing: India prioritizes sustainability, allowing companies to
align with global corporate responsibility goals.
Long-term Partnerships: Engaging with responsible suppliers
strengthens corporate reputations.

Technological Leadership
IT Outsourcing: Leveraging India’s IT talent can significantly reduce
operational costs.
Access to Innovation: Companies benefit from advanced technologies like
AI and blockchain.



Product of the
month

India's Fox Nut Dominance

India is the leading global exporter of fox nuts (also known as makhana), commanding an
impressive 90% share of the international market valued at approximately $300 million as of 2023.
This dominance is primarily driven by the state of Bihar, which produces around 80% of the
world's supply due to its favorable climatic conditions and innovative agricultural practices.

The area dedicated to fox nut cultivation has increased significantly, with an estimated 22,000
hectares under cultivation in Bihar alone. Fox nuts' versatility in culinary applications enhances
their appeal, seamlessly integrating into various dishes—from snacks and desserts to main
courses. This unique combination of commercial value, projected to grow at a CAGR of 12%
from 2023 to 2028, and nutritional richness, including high protein, fiber, and antioxidant
content, propels the surging global demand for fox nuts, solidifying India's elite position in this
thriving market.

of the global trade
90% 
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Hectares Area Dedicated to
foxnut Cultivation

22,000



From Bihar to the Battlefield: The Rise of Competence
Exports

In the heart of Bihar, a story of unwavering
determination and entrepreneurial spirit is
unfolding. Competence Exports, a company that
once started with a dream, has now carved its
name in the annals of global trade.
Founded in 2018, with a vision to provide
employment opportunities and contribute to the
local economy. 

Initially founded with the aim of creating local employment opportunities, Competence Exports
has rapidly evolved into a major exporter of high-quality safety shoes, including military boots. The
company’s products are renowned for their durability, comfort, and ability to withstand extreme
weather conditions, making them ideal for military personnel.

By focusing on quality, innovation, and customer satisfaction, Competence Exports is not only
making a significant contribution to India’s economy but also showcasing the potential of Indian
manufacturing to the world.

From Local Beginnings to Global Recognition

Case Studies
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The success of Competence Exports can be attributed to its unwavering commitment to quality
and innovation. The company has invested heavily in state-of-the-art manufacturing facilities and
employs a skilled workforce to ensure that its products meet the highest international standards.

A Strategic Focus on Quality and Innovation

One of the most significant achievements of Competence Exports is its successful export of
military boots to the Russian army. This milestone is a testament to the company’s ability to
compete with established global players and underscores the growing recognition of Indian
manufacturing prowess.

A Significant Milestone: Exporting to the Russian Army

As Competence Exports continues to expand its global footprint, it is poised to become a leading
player in the international footwear market. The company’s success story is an inspiration to
aspiring entrepreneurs and a beacon of hope for the economic development of Bihar.

The Road Ahead

Image Source : ANI
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Networking at trade events is key to forging powerful partnerships, unlocking exclusive
opportunities, and gaining critical market insights for global competitive advantage.

The India International Trade Fair (IITF) in New Delhi is a prestigious international consumer
goods exhibition, serving as a showcase for products and services from various sectors. It is
organized by the India Trade Promotion Organization (ITPO), a government agency of India, with
the objective of promoting trade and investments in the country.

India International Trade Fair (IITF)1.

Location: Bharat Mandapam, New Delhi
Date: November 14-27, 2024

Location: Yashobhoomi (IICC), New Delhi
Date: December, 05 - 07 , 2024

2.  SIAL India - B2B Food & Beverages Trade Show

SIAL India is an integral part of the world's largest food innovation network, the SIAL Exhibitions.
This global network features thousands of companies from over 160 countries, drawing a dynamic
community of more than 700,000 professionals, including the entire retail industry.
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About Inductus Global

Inductus Global, a Global Trade & Commerce Organization has established a strong
presence in key markets worldwide, including Florida (USA) and Dubai (UAE), with
Headquarters in New Delhi, INDIA. As an organization, we have successfully undertaken
& accomplished 270 plus projects of National & International Importance with a
Supremely Rich & Successful Legacy of two decades. (20 Years).
 
Our extensive network of relationships with government agencies and industry experts
ensures smooth operations and efficient clearance. This network provides valuable
insights into regulatory changes, trade policies, and market trends, enabling us to stay
ahead of the curve and offer informed guidance to our clients. We leverage advanced
technology to streamline processes, reduce costs, and enhance transparency in trade
operations.
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